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AUDITORS REPORT PURSUANT TO THE REGULATION 33 OF THE SEBI (LTSTTNGOBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO
THE BOARD OF DIRECTORS OF
I{ARNAVATI FINANCE LTD
UNIT NO 2, SAGAR DEEP DARSHAN CO OPERATIVE HOUSING SOCIETY LIMITED,
S.V. ROAD,
BORTVALT (W) MUMBAT,
MUMBAI - 4OOO92

1' We have aud,ited the accompanying Statement of financial results of KARNAVATI
FINANCELTD ("the Company") for the year ended 31"t March,2ol7 ("The Statement,), beingsubmitted by the company pursuant to the requirement of Regulation 33 of the SEBI

Requirements) Regulations, 2075 (the,,Listing
which is the responsibility of the 

"o-p"rry,"rd of Directors, has been prepared. on the basis of
ts which are in accordance with the Accounting Standard
of the companies Act, 2013 read with relevant rules issued
ing principles generaily accepted in India. our responsibility
Statement.

2' we conducted our ith the standards on Auditing issued by theInstitute of charter a. Those standards require that we plan andperform the audit to rance about whether the Statement is free frommaterial udes examining, on a test basis, evidence supporti.r!amounts An audit also includes evaluating the 
"pprop.i.t"n""Jof the a 

r _ L d the reasonableness of the si"gnifi""rrt *"orrnting
estimates made by the Management, as well as evaluating the overali presentation of theStatement. we believe that the audit evidences we have obtained is sufficient andappropriate to provide a reasonable basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given tous the Statement:
i. is presented in accordance with the rbquirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, Zols andii' gives a true and fair view in conformity with the aforesaid Accounting Standards andother accounting policies generally accepted in India, of the net profit and other
financial information of the company for the year ended 31$ March , 2OIT.

4. The Statement includes the results for the period.ended 31*t March, 2OIT being thebalancing figure between audited figures in rispect of the full financial year 
"rrd th.published half year figures of the current frnaniial year which were subject to limited

review by us.
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